ENT OF THE TREASUR%W
AL REVENUE SERVICE %o%
INGTON, D.C. 20224 -+ g, %%

Dyt _H %
T

Cougter  JAN 10283

entmcation Number:

.lé‘ep!_ one H.ufmber:

iEmployer; Identificatior} 5‘mbe_r:—

- 3ar Sir or Madam:’ -

. We:have considered your o
come:tax under section 501(a $

. the Intemal Revenue Code as.an; orgamzat;on '
i mascnbed in section 501(c)(3).

. The Articl'es of Incorpjdlition state that you.are organized and must be
= exclusively fo cientific or educational purposesiwithin the

eamng of section 501(c)(3) o AlCode by operating for the bénefit of, to perform the -

wctions of orto carry out the pifioses of
(AR orgamzatuon Your, Articles of incorporation state
-atin, furtheranoe of these pu pEE
: Ad services to elderly-persons .3k
" tisefulness in-longer living of eld{3
" intermediate treatment facility prisg

1o
o

promote the health, security; happlness and
 persons. m is a-licensed
fling for «

You were formed to participgll in an affordable housmg project that is anticipated
qualify for low-income housingj credits under section 42 of the Code. To utilize
..these tax credits you have enterEtlinto
- hmlted liability company ("LLC")' .
" for federal tax purposes. | f

£ s

: %D - x s : 7

Ebled on the information submitted, we have concluded ~
at'you do not qualrfy for exempligh under that section. The: basis for our conclusion is

‘You were incoi'.F;Orated on i 28, 1999 under the nonproﬁt laws: of the State of - B

s, yau seek 10 provide low-income housing facilities . -

investors. The LLC will be treated as a partnership ~ -




LLC plans to construct anc}
You will.serve asth
“nembership-interest. For-prot‘
<long with loans. The:lnvestor

e
m
- ——C—

¢ lembers") The Investor Mem#§
‘Q@MBpercent. The. Investor

R mtnbutlon

- Capital contributions of th :
s due only after various stageg
. <3 certain-obligations of the malj
g ullocated among the members.
o 'owever certain special alloca ;
i e members and will be made

You represent:that upon
income homeless men who are
" [LLC units are single occupancyl
. sets the maximum income Jimits
; |rent limits, you haverepresente
+ individuals whose incomes are"
surther represented that the ren

percent or less of the applicahla®

. The Amended and Restat
: @purpose to acquire, construct,
. & qualified low-income housing.
- sell the property.

Pat all-ofithe units inf

The ‘project will be manag

..agreement. The Management

+ rents and all other eperating inct

tunds and. must obtain appmval

. i#Xceeding § ' The Manag

=port on-rental activity, to be m#
pproves an annual budget.

.

erafe a 40-unit apartment bu:ldlng m—
naging member.of fLc and will-own a-percent

gestor members will pravide fundi ng for the project,
bers.are (1)“

for-profit corporation; (2) SNSRI -

), an - for-profit corporation; @mum——E—N
nking corporation; and

a banking: corporahon (together, "lnvestor. .
will.each own a. membership interest equal to .

.bers have committed to-a oomblned capltal

5 L

yestor members wnll be made ‘in mstallments that will

development and contmgencnes are satisfied, such
ing member being met.- All profits and losses will be.
ordance with their membershlp percentages.
5-will apply in determining prof‘ its and losses among
rto any other d:stnbuuons L .

etion all rental umts wrll be rented excluswely to-low-

venngw All of the EEREEEEN
ciency.gnits. TheQiiilPHousing Corporation
d.rentalirates. Based oh the-required income and
LLC will be rented to.
yercent or less of the area median income. You

tes of all of the units wil be restricted to rent of 84
t limiit establi=hed under the tay. rredit program,

Pperating Agreement (”Operatxng -Agreement”) states‘ :

» finance, lease and operate the project property as
c’t under section 42 of the Code and to eventually

, Inc. under a wntten management
1t will receive a fee equal toq percent of the gross
generated The Management Agent handles the
capital improvements exceeding
ent Agent will maintain a monthly: accounting and
available. to the owner at.any tlme The owner

or services -




In-addition to the: Manage : Agent there wrll also be an Asset ‘Manager ~
ol |gaged§ in property managemeig versrght, tax credit: complrance monrtonng, and .
- mlated services, who is answergg¥e: only to the Investor Members: (sec. 5.5(b)) and with .
- whom.the Managing Member-my$ cooperate (sec. 5:4(k), 7.1). —_serves as
3 d,re Asset- Manager L .
. o pgses control over the LLC's affarrs (sec 5:1,6.2), but :
. ;=eds the prior written consent v ge Investor Members for-a number of activities, -
R mcludrng, ‘but limited to:. sellmg i3 interest in the property (other than lease of
. - . residegtial units); incurring liabilgddn excass of ; acquiring property for a price of
o 'more than :'reﬁnancing pepaying, or modrfylng any mortgage; compromising
" .. any claim or liabjlity in excess o,, = eonstructing. improvements.on the property-
'other than contemplated.in the i s and Specrﬁwtrons encumbenng any interest in -
2 property; loaning any mone .'anglng the LLE's plrpose;- hiring‘any person to
' -, #tanage the property; executing} ! assignment for the benefit of.creditors (sec. 5. 2y,
Con and resolvrng tax matters affecti rihe rights of the LLC and its members (sec. o
. 5. 4(c)(6)) The: Managing Mem g@agrees to send to the Investor Members as soon as- _. j: T
C avarlable all-information-relevan{f®ithe construction and development of the property”
; (sec 5.3(p)). The: ‘Managing-Mejgller agrees not fo trarisfer a controlling interest i in ltself
© . without the consent of the Invesiddl embers, which consent shall riot be unreasonably
i Withheld (sec. 5.3(gg)). The sighbllires 6f both'the Managing Member and Asset
; Manager are necessary:for withdggvals from the Operatifig Resetve Account to fund
eperatmg and debt service deﬁ s.e.c. 5.4(g)(1)). With wals f);qm the replacement
© ! meserves for capital lmproveme 1§ End repairs are require the lnvestor Members’
It :rpproval (sec. 5. 4(g)(2))..1 The Mddging: Member must deliver to the- Investor Members, .
' C.bank statements (sec. 5.4(e)), books of account -

r lenders (sec. 7.2), annual budgets and other
eming the LLC’s business and financial condition * ~ -
#h material defaults, facts which may affect further” = : .
IWers (sec 7.3(b) and (c))--Investor, Members have -
g me nght to replace the Accountagl¥ the reportlng requirements are not met (sec. '
- 7.6(c)). The Investor Members 1} elect to drssolve the LLC after the Complrance 3
Penod (sec 10.1(d)). . o

_ Investor Members have the |ig#ht to remove the Managrng Member for a number of :
asons, includingigross neglig or breach of fiduciary duty that has a material
. Adverse effect on the LLC; brea any covenant action or nnactron .that substantially
Muces the tax benefits:or sub $3ally increases tax liabilities of the: Investor
HEs O operatlng deficits that adversely affect the L
roject; loan default~ substantral mismanagement; - - inc

sected. tax credits for any year farlure to promptly .:: R

o *"_liancral _forecasts or viability of
-+ fallure to achieve @ percent of

#&nts, including ﬁnanmal/perfqnnance rencrte Lol .- ‘




-+ - attomey-in-fact to remove the Nifx
I lagreement entered into by the KEE
.+ ‘agreement is terminable at the
. IMember is removed (sec..5.5).

 {Agent for.cause, including failulg
:comnply.with the. record keeping |

o L The Managing Member is
- i-kdans; and payments to the Invgg
" “Dperating Agreement. The Mag

- .. -#1e project property without an !

. articles, sell substantially all of i

o o . to accruing interest on the loan, (3
.- - thebank, required/§ ¥
' - in'the amount of . Thes

~ ¢apital contributions of the mem

-, \discharge the management agen

‘

~ isection 42 (sec. 9.7).

o

~ giedits, plus interest (sec. 2.1(d}
.+ cuntingencies relating to failure
~ anticipated, the Managing verm;
. ' in the amount of all capital contrjg
L. Members (sec.:5.10(e)). To secibl
~ Managing Member pledges all d

.- Alembers (sec. 9.8).

APPLICABLE LAW: .

PRI
- H

f cause exists; and failure to make a required -
pquired capital contributions’ (sec.'9.5). The

oints the Investor Members'and: Asset.Manager as
ging Member under sec. 9.5 (sec. 9.7): .Every o
and the Managing Member must provide:that such

tion of the Investor Members if the Managing

payment to Investor Members di

Managing Member irrevocably £}

2y

jant qualification,.and rental requirements under

ired to make a number of capital contributions, -
rMembers and LLC under the‘terms of the
ing Member: assigns all of the fights, title, and :
iterest:in any-agreements, tax

Ve
S
5

pdit to-its capital account (sec: 2.1(b)}—members

therwise receive. capital accouj
5(a)); agrees to'make capital ¢Eil .
' iagayment of obligations of the-developer (sec.

, neet all of its reasonable operaj§l.and fixed costs(sec. 5.4(h)(1)); agrees to make

3§ @roceeds are less than anticipated;amounts (sec.
§p contribution to compensate the Investor Members
uction, timing differericé;: ok material shortfall in tax.. -
10). Upon the occurrence of.a-number of '
'Pefa_t% the housina znd oenerate tax gredits.as. .
agrees {0 purchase the Irivestor Members’ interests
ons made plus expenses incurred by the Investor.

g interest in the LLC to.the LLC and the Investor

construction‘loan from GENENEN .
jor the:LLC to borrow funds, reorganize, amend its -
els, or lease any interest in its assets. In addition

The LLC borrowed a.$
which requires the bank’s conse

LLC to pay a non-refundable loan conimitment fee
ban is payable by, and is secured:by the property,.
. and:assignment-of the rents and tax credits.

i

e Managing Member must remove the Management o '
p generate Y percent of the tax credits and failure to - --

dit allocations, and dther personal property refated to- e

ncreases for contributions of property under sec. R i
ributions to pay the developer note (sec. 2.1(c)); -~ - iy

e loans to the LLC during the breakeven period to. -~

its obligations under the Operating Agreement,'the.;i_-

all-other fees and expenses payable by the LLC to . - |




A i
P '

Sectron 501(c)(3) of the Cag

- 'section 501(a), organizations ofd
- ' ino part of the net income of wh_ ¢

. *‘hareholder

exempts from federal rncome tax as’'provided in- -
pized:and operated exclusrvely for: exempt purposes. -
nures:to the benefit of any pnvate rndrvrdual or

- Section 1 501(c)(3)-1 (cX1)iefkhe lncome Tax Regulatrons provrdes that an -
r>rganization will be,regarded asielierated. exclusively for one or more exempt purposes - . .-
“ely if it engages. pnmanly ina -”" fies whiich accomplish one or more of such exempt L

2 urposes specified in section )(3) of the Code. - An organization'will not be S0 .
- .egarded if more than an Insub ~; _at part of its actrvmes Is not i in furtherance of an
.5 iexempt purpose.” - . .

§gof the regulatrons prowdes that an orgamzatron is not:- o
jor ong or more exempt purposes unless it serves a

E Thus, it is necessary. for an orgamzatron to
perated for the benefit of private interests such as

or his family, sharehoiders of.the. organization, or

V.. by such pnvate mterests 3

" Section 1. 501(c)(3)-1(d)(1
gamzed or operated exclusrv

- 4 blic rather thana ‘prvate mte
@ astabligh: that it is ot organlze ‘
w . dasignated mdrvrduais, the crea
I eersons controlted drrectly or irg

. wnerally accepted legal sense pill it is not limited by the separate enumeration of - .
o XE83) of the Code. The term’ includes; inter alia, relief of"'
- ' = poor and distressed; “or of [5% yiderprivileged, and the promotion: -of social welfare
) by orgamzatrons designed to lesddk .neighborhood tensions, to elrmrnate prejudrce and L
_ dtscnmrnatron orto: combat fo'e} :p-::: nrty detenoratron R

!'ln"
R N

i M/.mﬁbm et e

', Sectxon 1 501(c)(3)-1 (d)(2) e reguiatrons deﬁnes the term chantable ivits.”

m‘-‘, p,.r Fol: ¥ 15 40"3 1. C

Ot 18, reasons that the ”cttvrtres ﬂf REEE: Yoy Dolsatali
mAudrng an LLC treated as a padi

_ ership: for federal incomeé tax pumoses, are

. gonsidered the! actrvrt:es of the i 5 fnpt partner when evaluatrng whether the . e
o organtzation operates exclustve ? pr IRC: 501(c)(3) purposes. In evaluating whether an -
;O orgamzat}on that partrcrpates io | 2 Brtne

: ship is operatmg excluswety for IRC 501 (c)(3)
e ér the organization's participation i the e
i 1: PSes and whetherithé partnership arrangement -

: srvely in furtherance of exempt purposes rather
ers. ! , .

717 provrdes a safe harbor test that an organrzatron. ~
o 5 to relieve the poor:and distressed if it establishes
' _',.ta‘ at 75 percent.of the units are qedlpi f i
~g,t§ aat either (a) 20 percent of the uhllls aré-occupied by very low income residents-or [(>) R
' %} by residents that do not exceed 120 percent of the® *
:A :f ition, the units must be affordable to the resxdents




(- : arfordable to low-and very low-

1.5, 279, 283 (1945), the Cou
)urpose if substantial in natur

ti

IRTE A
P

. rorgamzatxon seeking a ruling agi
. . 1 proving that it satisfies the requf
. ] an orgamzatron has satisfied

o rpose

- - 875 F.2d 244 (9th Cir.- 1082),

.. “mited partnership in.which it s
o profitcorporation were the limi
+ 7 iincluded that the limited partners
n.ganrzatlon remameédin contr

adophon ofa pohcy that make
ore than mcrdental pnvate be
In. the case of Better Busing

nportance of ... [exempt] purp

Hardin Hosntal inc. v.

)
R In Redta ds. Surgical Serv l 3
',;EF :3d:904 (9™ Cir..2001), the Tz
Tt  participating in partnerships wi
joperated exclusively for:exemp r*
the operation of the partnershl

. management eompany

Heputtican Partivs « nat iy
=ncrdentally Confemng more

n Plumstead Theatre

. in American Camaln AcH
“+._yoncluded that an orgariization I;'
A i
U greater than incidental private -&'
. iThe court noted that section 50

i ‘3 rams thls requrrement wrll be satrsﬁed by the
i E mrhal and oontmumg costs, of purchasing ahome © - - :
% me residents. If this safe. harbors not satisfied, an -

ﬁi should flow-to pnvate mdlvrduals

Bureau of Washing on D C A Umted States, 326
ated that “...the presence of a single.. [non-exempt]: - -
1 destmy the exemption regardless of the number or, ; _'

$d States, 505 F.2d 1068 (6th Crr. 1974), held thatan -
recogmhon of its tax exempt statis has the burden. of . .
ents of the pamcular exemption statute Whether
ratlonal testis a questxon of fact_

V. Commlssxoner 113TC 47 (1999) affd, 243

jrposes because it had ceded effective: control over
nd surgery center to:the: for—pnoﬁt partners and the -

bmy V. Commtss:oner 92 T. C 1053 (1 989) the oourt
trained campaign workers for thé benefit.of the

der sectiza T3 {3 thie Gude due to the .

fit to, the Party and to Repubhcan Party candidates.
(3)-organizations may benefit private interests only
i incidental benefit on pnvate mterests isa nonexempt

Inc v, Comm»ssroner 74 T.C. 1324 (1980), aff’d
x Court held that a charrtable organization’s

partrcrpat:on as a general partn bRl a limited partnershlp did not jeopardize its exernpt L

atatus The organization co-p .g .

. - #he opening of the play, the Orgrig
‘g £

‘hare of the costs. In order to

i

ed a play as one of its charitable:activities. Prior to
Fation encountered financial dlfﬁcultxes in raising rts
t its funding obligations, the organization formed a-

s

artners. Significant:factors i in the Tax Court's fi ndlng
jayed a passive role.as mvestors only, that the
o all. aspects of the play, that none of the hmlted

\:

E,.
%

¥ it relieves the poor and distressed by reference to all + -
ursgances. 'Rev. Proc. 96-32 further-provides that no

urt held that an orgamzatron whose sole actlvrty was -
-profit partners to operate a surgery center was.not . S

d as a general partner and two individuals and a for-- §1' R



partners;were directors or offi

s
SR & cire .
;- i the partieular play were not in I
Lo R F
e |

' .. InHousing Pioneers v. ¢
... IF.3d1395 (Sth Cir. 1995), amek
. 'zoncludéd that the.organizatio .
¢ 501(c)(3) of the Code because
. . ‘partnerships substantially furthei
. iserved by its activities. - The. orgk
- iCo-general partner of existing lig
. ibenefits with- the.for-profit partngy
- +.; torganization's. authority as co-
" - .|management responsibilities. ary
.77 laurvéying tenant needs. A !
1 ISCUSSION ir_ |
" Based upon the above sta
ot deseribed in section 501 (c)
‘ o i-,;:maly’s’is below. o

. The-conduct of activities fop
. imustbe the exclusive.purpose §
~ :from tax under section 50 (a)

- Hor charitable purposes:if the bey
mansequence of its operations.' k

s

" As demonstrated in Better }

e or indicative of serving private interests: -

g ral parther was narrowly circumscribed. It had no .

pfthe Code. We redch our conclusionis based on the i

fction 1.501(c)(3)1(d)(1) of the

fthe organization, and that the: investors' interests in * * L

68 .F.3d 401 (Sth Cir. 1995), the Tax Court
not qualify as an organization deseribed in section
ctivities performed. as co:general pattner.in limited
nonexempt purposes, and private interests were
zation; entered into partnerships as a one- percent .. -
partnerships for the purpose of splitting the tax - -~
Under the management agreement, the -

missioner, 65 T.C M. (CCH) 219+ (1993), affd, 40 . -

uld describe only a vague charitable function of

ent ofifacts and applicable law, we condlude you.are * i

rposes described.in section 501(c)(3) of the Code _ :

n organization before it can-be recognized as exempt 1 . -
e Code.: An organization is not operated exclusively - - %
ts to:private individuals aremore than an incidental® =
regulations.

RN N

s s s g

Uriited.

- .--Siates, supra, a'single function
" ““‘murpose is nonexempt and sibgé
e number or importance of thg
', "may cause the partnership to. pr
- ' distressed, you will not qualify f¢
‘the investor members.

S In your case, you have butg
-ability company treated-as a
construct and operate a low-incs

- members have over the creation

.., -+ from your exempt operations.
© .+ the agreements, in regard:to pefig

ol

ST e e

iness Bureau of Washington, D.C:, Inc, v.

‘actually achieve more than one: purpose. If one
tial in hature, it destroys'-the.exemption"regardless.of{ JERTN
empt purposes., Thus; regardless of the fact thatyou .- : .- -
e housing to persons.regarded as poor and ' I
emption if you havé a substantial purpose to benefit | . -

ngle function, which is to participate in a limited
rshipifor federal income tax purposes that will -
housing project. “Thus; controls that the investor -
operation of the joint venture will necessarily detract
in controls that the investor members have under

-and-guaranty provisions, areintrusive.




Ly ~t lnvestment and: other.comme .}
o [Rev.:Rul. 98~15, Instead: the G
i "»p rotect.the economic: lnterests
- band Operatmg Agreement are §

.' v”‘hange requires the-investor m

~8 - ’ :
(!‘,. L v Lo o
The LLC arrangement lac |0y requirement to. place chantable purposes ahead of
&
[
| i
= - -_n {haticase, the partnershxp ag ﬁw

. ‘;controlthe LLC, However, an § i
. jand c:rcumstances reveal othegds >

bbjectives, which.was a key factor in‘Redlands and °
rating Agreement is desagned to maximize and
e investor members. The Articles of Organlzatlon
gt with: respect to any charitable purpose. and. any
goers’ approval. In Redlands, the tax court noted. that

&
1}
L
£ Zment:could only be amended: if such-amendment did - .
C objectives of the paitners. A purpose to'operate a : s
j:section 42 of theé Code does: not satisfy the. -

g project for charitable | purposes as- reqmred under .
in accordance with Rev Proc- -96-32 -

ot negatively impact the econg;
ousing-project in accordance

+ equirements to- -operate the ho T‘
# ectnon 501 (c)(3) of the Code

1§
i d!ands, and Rev. Rul 98—15 lndilcate that where a -

g3
Further Housm Plonee %

‘ _5 - N .chanty s-primary. activity is congdi@ed through-a partnershlp (or LLC treated-as a

: ,Jartnershrp) then the charity. mgas control the partnershlp to-ensure that operations-are :
v onducted in furtheranoe of ﬁ ble purposes. See also Plumstead. f .one were to : ". i
(look solely-at-the Managmg Mesgdger designation, then:one would conclude that you . .
mat:on of the relevant doeuments and other facts

The Operating: Agreemen -ﬁ- ) ws the Investor Members to eﬁ‘ectlvely assume. :
managenal control over the L& & rough replacement:of the-Managing Member) upon . - ;-
a number. of grounds, lncludmg i-— credit shortages, breaches of fi idueiary duty, and _

- hilure to-make required:paymes to theilpvestor Members. The Agreementalso” < -

swrevents the Managing! Memb '{: 1 selling any interest.in the LLC property, engagmg
in ﬁnancual or-legal transactlon.,. e olving substaptial sums. and: other actions, without -
ihe consent o the investor me JI'” rs. . Thus, any control you may have over the LLC's’

': ?';;..:.;.rdally operat!ons as ‘Managing Mg&fber is:limited. Moreover, the Redlands court held:
e

ithat the incentive compensationgfrangements such as ‘yours for management services. -

. provides incentivesto maxzmlz Dfits at.the expense of charitabléiendeavors:
. Consxdenng the Operating .@.Lw ent, as well as the tax credit proyisions and other
- Laneiils 10 the for-profit Membeapadiscussed herein, we find that you lack the requisite

:zontrol over the LLC required 5% r Redlands, Housing Pioneers, and ‘Rev. Rul. 98-15.
1 he for-profit partners to whom have: yielded control have economic goals stnkmgly

' dlﬁerent from and- often in confifgvith the chantable goal of prov:dmg low-income
: -,:__Lhousmg : K Hi : _

Your control over the LLC'§
' :for-prot' t management company;

&ily activity is further diluted ;,y the contract with the -
d the purse powers of the Asset Manager. The
rated based on a percentage of the LLC's gross

' Hocome. These facts evzdenoe Ea bstantzal proﬁt-makmg objective and as the court ln

-t T




E%Redllandsifqund', sﬁ'ggest.ja surerf
‘;f;har'itiablg purpose..

- - The,LLC is:structured largal g ith the design of generating tax credits and other .
. ‘inanclal benefits to the Investo § moers, to the detriment of charitable interests. The
v oerating Agreement in effect g antees a minimum investment return to the Investor : o
. Msmbers; atthe Managing MerpbE r's expense, through a guarantee of tax credits. The .-
" .Managing Member has responstifity under the Agreement to ensure that the projected
*7x credits are realized, and.cary§® removed for such failure. The Managing Member
_© sa makes other guararitees. AR i under.the Operating Agreement, the Managing
'~ embers managing feeiis sqb ated fo its liabilities to the Investor Member and LLC.
“ 2bts, payable only from distribgg=®le cash flow or sales and refinancing proceeds. L
" 'ese terms advance the finan G jinterest of the Investor Memibers and also place your
" Jaritable assets at'risk. Altho(3Plumstead may permit a charitable organization's
. Pperation as a genéral partner ifgSnited partnerships when specified conditions exist, .-
. rlousing Pioneers makes it clea &* an organization fails one of the conditions of : - - .
- * Plumstead, the organization carpgd rely on that case to' establish its. qualifications. .-
" |h surimary, a substantial. purpddy of the LLC activities; as in Housing.Pioneers, is the -

e produgtion and: protection of tax|aR dits and other benefits to the for-profit Invéstor
.+ Members.’ . o L N

. CONCLUSION: "

‘ l ' -Bécéus_;e your é'c:ti\'}ities CO' & .i'ir'hr;)'er;rrfissible pri'vat:é' beﬁe;ﬁts‘ to-the limited

. Partners, you have not demonst % that you will be operated exclusively for exempt :
' pumoses.- Therefore, we conclydd

;
and are not exempt unde

|

;

g é;;u are not deductible under 'ISectjqn:_J 70 of the Code. - -
E R . T

ion 501(a).

! . Accordingly, contributions
LY must file federal income ta

{
'

§g1ms on Form 1120..

[

K -
o e

You have the right to prote . : 0
$8icws to this office, with a full explanation of your -

. should submit.a statement of yol¥ _ . S
/ feasoning: This Sstatement, :;_ one of your officers, myst he ‘Submitted within 30 . - : -
duys from the date of this letter. E ju-also have a right to a conference:in this office after
< dour statement is submitted. .‘?g,a ust request the conference if you want one, when L
you file your protest statement. @b are. to be represented by someone who is notone: -
, i your officers, that:person will to file a proper power of attomey and otherwise o
. gualify under our Conference ank % actices Requirements. : ~ . . o

if you.do not protest this rufiEl

' . na tjmély mannef, it will bé considered by the
- 1 iemal Revenue Servite as a-f2

BR° 10 exhaust,available administrative remedies. . - . .

ithat you are not described in section B 2(c)(3) of i ,ww” o e




", itinder this section shall not be il
. Jnited States Court of Federal 31
- District of Columibia_determine

"+ will be forwarded to the: Ohio T.48

- . -I:ét:aeir receipt,by. using the follo
'P:': - . :

:i_"lzlmb,;e.r«a‘r'e shown in‘the headi

i
R

'+ {Section 7428(b)(2) of 6 Codek bvides, in part

.
51 O it within the Intemal Revenue Service,

- ;administrative remedies.availal i ,.
-lfv«./‘efdo not hear-from you il
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